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not our undertaker.

It is delay,

not defeat.

It is a temporary detour,
not a dead-end street."”
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'E\'!DHI' IQQ &ﬁ\ ["Mijz ¥ M]\ RLE \'@UZQ'J
5.0% 10.0% 1.0 10.0%
LB 7¢al e it el
1] 31 25,00 2,500 25,000 0 55,000 0 55,00
2| 32 26,250 2,625 26,250 55,000 57,730 5,500 118,23
3|33 27,5683 2,756 27,563 118,230 60,638 11,825 190,71
5|35 30,388 3,039 30,388 273,453 66,853 27,34 367,65
10| 40 38,7873 3,878 38,783 887,281 85,328 88,728 1,061,3]
15| 45 49,498 4,950 49,498 1,999,323 108,896 199,932 2,308,1!
20( 50 63,174 6,317 63,174 3,947,855 138,982 394,785 4,481,6]
25| 55 80,62) 8,063 80,62 7,287,096 177,380 728,710 8,193,1/
26| 56 84,65P 8,466 84,650 8,193,186 186,250 819,319 9,198,7!
27| 57 88,89p 8,889 88,89 9,198,754 195562 919,845 10,3141
28| 58 93,33p 9,334 93,33p 10,314,192 205,340 1,031,419 11,550,9
29| 59 98,0033 9,800 98,008 11,550,951 215,607 1,155,095 12,9216
30| 60 102,903 10,290 102,903 12,921,663 226,397 1,292,1p5 14,440,2
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5.0% 20.0% 3.0 10.0%
LB 7¢al e it el
1] 31 25,00 5,000 75,000 0 135,000 0 135,00
2| 32 26,250 5,250 78,750 135,000 141,790 13,500 290,25
3|33 27,5683 5,513 82,688 290,250 148,838 29,02 468,11
5|35 30,388 6,078 91,168 671,203 164,093 67,120 902,41
10| 40 38,7873 7,757 116,330 2,177,8Y3 209,429 217,787 2,605,01
15| 45 49,498 9,900 148,495 4,907,480 267,291 490,743 5,665,4(
20( 50 63,174 12,63p 189,521 9,690,189 341,138 969,019 11,000,
25| 55 80,62) 16,12p 241,882 17,886,508 435,388 1,788,6p1 20,110,5
26| 56 84,65P 16,93P 253,947 20,110,548 457,158 2,011,095 22,578,7
27| 57 88,89p 17,778 266,675 22,578,760 480,016 2,257,8fY6 25,316,6
28| 58 93,33p 18,66 280,009 25,316,652 504,01/ 2,531,665 28,3523
29| 59 98,003 19,6001 294,010 28,352,334 529,217 2,835,283 31,716,/
30| 60 102,903 20,58l 308,710 31,716,785 555,648 3,171,6y8 35,4441,




Hi 6Ya&) UNA 5078 U?




= 27 'S S
N




(11 %3781 Ot R M ey G G S 0 IO oy gy i e A g 0 B4 R S i o 5 ot R A i e ks o o M W o e Sl e

Compound annual return

= Small stocks 11.8%

®&CA $32,645
[

= [arge stocks 10.0%
= Governmentbonds 5.5% [CH'E('ﬁ

.. $7,030
= Treasury bills 3.3% ’ GoEA

= Inflation 20% T 00&a6yEBUY a-1
STO00N ot Rant oy I sttt Ve~ i e e o a1 Tl
$142
$21
$10 RIS e R — T e ‘ $14

IbbotSBBE]
Stocks, Bonds, Bills ai®8(dt8n

1926 1936 6 856 1966 1976 1986 1996 2006 2016

Paetpeﬂormancels noguaranteeoﬁutureresuns Hypothetical value ¢f §1 invasted at the beginning of 1926. Assumes reinvestment of income and no Mmﬂumssmﬂ'
transaction costs or taxss. This or llustrative purp nd not mdicstive of ¢ 2Nt westment can e made > an ndex
2019 Mornngstar Al Rights Reserved
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7.75% 36 27%
14.29% -43.15%
8.33% 15.20%
10.18% 20.51%
-2.49% 120.68%
2.87% -11.10%
-0.23% 10.44%
5.48% -0.71%
7.63% 30.40%
18.78% -44.12%
-4.18% 69.20%
5.76% 44.71%
5.61% 2.97%
3.30% 39.80%
2.14% -3.67%
9.37% 18.71%
5.09% -11.47%
1.61% 23.43%
5.45% 16.73%
: : 1.19% -7.95%
2019 0.87% 1.57% 3.22% 15.25% 4.19%

1.91% 2.34% 3.57% 5.72% 10.61%
gad@®d®AoaAl —~EUARNYy@éagda 6a06hadesd00adeéo:
12012020 @ 13
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Symbol = Name =« 1Yr 3Yr 5Yr 10 YT

Anlsd Anlsd Anlsd Anlsd

0bh = 0bh = 0bh = O0b =
SMPC Sahamitr Pressure Container PCL -41.01 -19.27 9.31 51.23
KTC Krungthai Card PCL 28.68 45.17 45.05 41.57
MALEE Malee Group PCL -17.07 -48.35 -7.71 39.21
GLOBAL Siam Global House PCL -10.27 0.95 15.51 35.75
AOT Airports Of Thailand PLC 18.19 24.58 22.66 35.17
JAS Jasmine International PCL 23.45 -5.44 4.20 34.45
UTP United Paper PCL 10.81 19.76 20.11 33.19
MNPK New Plus Knitting PCL -26.48 -6.23 -2.71 32.88
THANI Ratchathani Leasing PCL 3.34 23.93 29.66 32.58
KAMART Karmarts PCL 21.51 -20.00 2.59 32.30
IMART Jay Mart PCL 115.22 -4.06 10.19 32.12
PREB Pre-Built PCL 3.16 -2.27 4.30 30.25
HTC Haad Thip PCL 75.18 10.64 17.24 30.08
MACO Master Ad PCL -6.88 8.06 2.22 29.92
KCE KCE Electronics PCL -9.32 -25.18 9.65 29.87

@ & MdiningQar 85A6 B 6 ¢
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BTP BBLAM 2.77 8.16 5.78 15.15
1AMSERZ0 ONEAM 5.19 5.21 6.51 e 7e
KSTAR(R) KAsset 5.92 6.42 6.48 12.88
TSF TISCOAM 9.97 8.47 6.90 12.38
KAEQ KAsset 6.32 6.11 5.49 12.35
RPF2 MFC 4.31 3.99 5.16 12.32
ABSM ABERDEEN  -2.47 0.03 2.96 12.21
SCBDV SCBAM 6.23 5.40 5.32 12.01
BKA BBLAM 0.31 3.19 3.5 12.01
SF5 MFC 4.21 3.95 6.06 11.99

@ & \WealthMayik 826 B 6 ¢
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LHPROP-I| -7.54 -1.58 20.36 10.49 - -
LHPROP-INFRA -7.08 -0.90 18.88 10.94 - -
LHTPROP -7.34 -1.10 20.77 10.46 13.40 -
M-PROP DIV -7.68 -0.95 20.92 12.49 14.11 -
M-Property -8.19 -0.65 21.27 14.46 14.94 14.45
ONE-PROP -9.09 -0.56 19.78 11.30 12.33 12.30 ‘
ONEPROP-D -8.18 0.31 18.43 7.71 8.93 -
PHATRA PROP -4.14 0.03 20.81 12.29 13.02 - ‘
PHATRA PROP-D -4.01 -0.98 18.58 10.53 11.39 -
T-PROPERTY -6.70 -1.36 20.88 8.52 - -
T-PropinfraFlex -6.29 -0.42 19.68 10.34 - -
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K-PROP -1.84
KT-PIF-A -1.90
KT-PIF-D -3.10
PRINCIPAL iPROP-A -1.43
PRINCIPAL iPROP-C -1.42
PRINCIPAL iPROP-D -1.43
PRINCIPAL iPROPPLUS -2.03
PRINCIPAL iPROP-R -1.45
SCBPINA -3.50
SCBPIND -3.47
TMBPIPF -2.09

@ & Madiningstar THadanda 8 846 Q
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-0.20
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The Cycle of Investor Sentiment
The Investor . _ |
se nt'ment The Investment Market Cycle

lamalong-term

A .
It’s still too early. | will investor...

watch the market...

1 will never again buy stocks,
> endofstory!

Investors mostly have short memories,
show herd behaviour and don't like to

adjust their own decisions made in the past. rl‘ Igrt‘l s:;eAgcl)_lg EWOeI; t[r)n t; (r)a ;rsl
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Compound annual return

510

Small stocks 11.8%

®&CA $32,645
[

Large stocks 10.0%
Governmentbonds  5.5% [ GoEAE SRR 4 o
Treasury bills 3.3% ’ G ANE

Inflation 20% T 00&a6yEBUY a-1
$142
$21
ISl v T PP pesm— PP e ‘ $14
- 1

IbbotSBBE]
Stocks, Bonds, Bills ai®8(dt8n

1976 1986 1996 2006 2016

Past performancels noguaranteeoﬁuturereauns Hypothetical value of $1 invasted at the beginning of 1926. Assumes reinvesiment of income and no MOHNWBSMH.

transacton costso
2019 Morninasta

Qolbb@tson Mornlngstar
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‘Activity is-the enemy of invept

Warren Buffett
UoAxeEg@uUyi AAT Ea A
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