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2018 Performance Attribution : Allocation Effect

Average Average Asset
Asset Class

Weight Difference Return
Thai Bond . 29.7% 14.i7% Overweight 1.4%
Thai Property I 19.9% % Underweight 11.9%
Thai Stock |l 22.0% % Underweight -9.0%
Foreign Stock I 17.0% -80% Underweight -6.4%
Alternative I 9.5% -06% Neutral -1.7%
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2018 Performance Attribution : Selection Effect
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Mid-Term Long-term
Asset Ticker Index / Fund
MA 20W MA 40W

Thai Property PF&REIT.BK SET PF & REITS Down Up

Thai EQ SET.BK SET Down Down
EM EQ EEM iShares MSCI EM Down Down
Asia EQ AAX]J iShares MSCI All Country Asia ex Japan Down Down
ASEAN EQ FTASEANEM FTSE ASEAN All Share ex Developed Down Down
ASEAN EQ FTASEAN40 FTSE ASEAN 40 Down Down
China EQ FTXIN9O FTSE China AS0 Down Down
China EQ SSEC Shanghai Composite Down Down
India EQ BSESN BSE Sensex 30 Down Up

US EQ Us500 S&P 500 Down Down
US Small-Cap EQ US2000 Russell 2000 Down Down
Europe EQ IEV iShares Europe Down Down
Japan EQ JP225 Nikkei 225 Down Down
Japan Small-Cap EQ SCJ iShares MSCI Japan Small-Cap Down Down
Global Healthcare EQ SPG1200-35 S&P Global 1200 Health Care Sector Index Down Down
Global Infra EQ IGF iShares Global Infrastructure Down Down
Global Tech EQ IXN iShares Global Tech Down Down
Gold GC Gold Spot Up Up

Crude Oil CL Crude Oil Spot Down Down




PF&REIT Fri 28-Dec-2018
Last: 202.62 Chg: 1.17 (0.58 %) Open: 201.42 High: 202.62 Low: 200.6% Volume: 11,706 Prev Close: 201.45
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Action Plan

° Sulni + Wuduna
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TME Asset Management Co. Ltd
30/6/2014

36,368,502,173.00

10.8052

Global Property Indirect
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SET Property Fund & REITs TR
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1.0924
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CIMB-Principal Asset
Management Co., Ltd

26/6/2012
2,840,043,803.00
17.2585

Global Property Indirect
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14.93579
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Kasikorn Asset Management Co.
Ltd

1/6/2016
12,572,642,676.00
10.3327

Global Property Indirect
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FTSE Strait Times REITSET
Property Fund & REITs TR THB

16.88776
14.91747
1.12244
N/A



duning duninddos HARdULNU 2018
P p3ransnilneg 1.4%
MSNEN I .
AINENTUURIUTELNA -2.5%
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viulneg viulng (vunalvg) -6.2%
vulng (uranansuazian) -29.9%
VeI -15.3%
VAU -19.8%
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U -13.2%
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